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whose address is 013 M Farest ¢ 'E“L( Drive SF /5 Frae Fi 32072 TIN CANDERE
hereinafter called the mortgagor, (buyer), to

Old Blue Springs LLC, a Florida Limited Liability Company
hereinafter called the mortgagee (seller). Whose address is P.O. Box 3659, Lake City, FL 32056

(Whenever used herein the terms "mortgagor” and "mortgagee"” inciude all the parties to
this instrument and the heirs, legal representatives and assigns of individuals and the
successors and assigns of corporations, and the term "note™ includes all the notes herein

i

described if more than one.)

Wl'tnesseth, that for good and valuable considerations and also in consideration of the aggregate sum named in the promissory note of even date
herewith, the mortgagor hercby grants, bargains, sells, aliens, remises, conveys and fii unto the tgagee all the certain land of which the mengagor is now
seized and in possession situate in Madison County, Florida viz:

Parcel 23 of BENCHMARK ACRES. Parcel is more particularly described in Exhibit A attached and made a part hereof.

AMOUNT OF INDERTEDNESS secured hereby Thirty Four Thousand Two Hundred Dollars ($34,200.00)

To Have and to Hold . same, together with the hereditt ts and appurtenances hereto belonging, and the rents,
issues and profits thereof, unto the morigage, in fee simple.

And the morigagor covenants with the mortgagee that the mortgagor is indefeasibly seized of said land in fee simple; that the mortgagor
has good right and lawful authority to convey said land as aforesaid; that the mortgagor will make such further assurances to perfect the fee simple
title to said land in the morigagee as may reasonably be required; thal the mortgagor hereby fully warranis the title to said land and will defend the
same against the lawfil claims of all persons whomsoever and that said larnd is free and clear of all encumbrances except taxes accruing subsequent
to December 31, 2006, and all restrictions, reservati ws and limitations of record, common to the subdivision or as shown on the piat
thereo). This is a purchase money mortgage.

Provided Always that if said morigagor shall pay unto said mortgagee the certain promissory note secured hereby and shall

perform, comply with and abide by each and every one of the agreements, stipulations, conditions and covenants thereof, and of this mortgage, then
this mortgage and the estate hereby created, shall cease, determine and be null and void.

And e maortgagor hereby further covenants and agrees to pay prompily when due the principal and interest and other sums of money
provided for in said note and this mortgage, or either; to pay all and singular taxes, assessments, levies, liabilities, obligations, and encumbrances of
every nature on said property; fo permit, commit or suffer no waste, impairment or deterioration of said land or the improvements thereon at any
time; to cut or remove no timber from said land without the prior written consent of mortgagee; to comply with all restrictions and with all Federal,
State and local laws affecting the use of !he premises; to keep the buildings now or hereafier on said land fully insured in a sum of not less than full
insurable value in a company or ¢ acceptable to the morigagee, the policy or policies to be held by, and payable to, said mortgagee, and in
the event any sum of money becomes payable by virtue of such insurance the mortgagee shall have the right to receive and apply the same to the
indebtedness hereby secured, accounting to the mortgagor for any surplus; if requested by morigage holder, to make additional monihly pa t5 10
mortgage holder in an amount sufficient to pay future estimated property taxes, special assessments and/or insurance premiums on the subject
property, such payments to be held by mortgage holder in a non-interest bearing escrow account until the same are due and payable; to pay ail
costs, charges, and expenses, including lawyer's fees and title searches, reasonably incurred or paid by the mortgagee because of the failure of the
mortgagor (o promptly and fully comply with the agreements, stipulations, conditions and covenants of said note and this morigage, or either,
whether suil be brought or not; te perform, comply with and abide by each and every one of the agreements, stipulations, conditions and covenants
set forth in said note and this mortgage or either. In the event the mortgagor fails to pay when due any tax, assessment, insurance premium or other
sum of money payable by virtue of said note and this morigage, or either, the morigagee may pay the same, without waiving or affecting the option to
Joreclose or any other right hereunder, and all such payments shall bear interest from date thereaf at the highest lawfil rate then allowed by the laws
of the State of Florida.

I f any sum of money herein referred to be not promptly paid within thirty (30) days next afier the same becomes due, or if each and every
one of the agreements, stipulations, conditions and covenants of said note and this mortgage, or either, are not fully performed, complied with and
abided by, then the entire sum mentioned in said note, and this mortgage, or the entire balance unpaid thereon, shall forthwith or thereafier, at the
option of the morigagee, become and be due and payable, anything in said note or herein to the contrary notwithstanding. Failure by the motigagee
to exercise any of the rights or options herein provided shall not constitute a waiver of any rights of options under said not or this mortgage accrued
or thereafier accruing. All paymenis due under the note secured hereby shall be subject to a late charge if made more than ten (10) days after the
date due equal to the greater of 4% of the payment amount or ten dollars (810.00).

In Witness Whereaf the said morigagor has hereunto signed and sealed these presents the day and year first above written.
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bHc, State of Florida
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ATS #30682
Exhibit “A”
Lot 23, Benchmark Acres

A parcel of land lying in Section 15, Township 1 South, Range 10 East,
Madison County, Florida and being more particularly described as
follows: Commence at the Southwest corner of the Northwest Quarter of
said Section 15, and run South 83°54°47” East, a distance of 1571.59
feet; thence North 00°42°25” West, a distance of 57.59 feet to the North
right of way of Bandit Street, said point being the Point of Beginning;
from said Point of Beginning and leaving said right of way, continue
North 00°42725” West, a distance of 694,53 feet; thence South 89°57°55”
West, a distance of 318.053 feet; thence North 00°42°25” West, a distance
of 567.41 feet; thence North 89°57°55” East, a distance of 348.06 feet;
thence South 00°42’25” East, a distance of 1263.57 feet to said right of
way; thence North 86°55'32” West, along said right of way, a distance of
30.07 feet to the Point of Beginning.

SUBJECT TO any county right of way.

SUBJECT TO a 10 foot utility easement on each lot line.
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